California State University, Chico

Financial Services

Glossary of Terms

Abatement.  A reduction to an expenditure that has already been made.  In state accounting, only specific types of receipts are accounted for as abatements, including refund of overpayment of salaries, rebates from vendors or third parties for defective or returned merchandise, jury duty and witness fees, and property damage or loss recoveries  (See SAM 10220 for more detail.)
Accrual Basis of Accounting. A method of accounting that recognizes the financial effect of transactions, events, and inter-fund activities when they occur, regardless of the timing or related cash flows.  A system of accounting in which revenues are recognized when earned and expenses when incurred.

Activity Based Costing.  The system of activity based costs portrays how activities consume resources and how programs or customers trigger activities.  This cost information is used in making tactical and strategic management decisions.  Activity based costing systems have been developed to supplement or replace older labor-based accounting systems.

Accounting Department – Notice of Accounting Transactions (AD-NOAT).  SCO fund balance clearing transactions & accounting communications issued by the Chancellor's Office.

Allocate.  To divide a lump-sum appropriation into parts which are designated for expenditure by specific organization units and/or for specific purposes, activities, or programs.

Allocation.  A part of a lump-sum appropriation which is designated for expenditure by specific organization units and/or special purposes, activities, or objectives.
Allocation Order (AO).  Budget transactions recorded at the SCO and reconciled with the campus financial records to establish or augment a governmental fund account.  Includes: Initial Base Budget Allocations, CPA transactions to fully expend the current year's General Fund, Capital Outlay and Dorm Construction accounts.
Appropriation.  An authorization from a specific fund to a specific agency to make expenditures or incur obligations for a specified purpose and period of time. In California state government, the budget act contains many appropriations, or items. These appropriation items are limited to one year, unless otherwise specified. Appropriations are made by the state legislature in the annual budget act and in other legislation. Legislation can provide for continuing appropriations (which require no subsequent legislative action) and are also provided by the California constitution. 

Assets.  Financial representations of economic resources owned by an organization or individual.
Audit.  The examination of documents, records, reports, systems of internal control, accounting and financial procedures, and other evidence for one or more of the following purposes: A) To ascertain whether the statements prepared from the accounts present fairly the financial position and the results of financial operations of the constituent funds and account groups of the governmental unit in accordance with generally accepted accounting principles and on a basis consistent with that of the preceding year;  B) To determine the compliance with applicable laws and regulations of a governmental unit's financial transactions; C) To review the efficiency and economy with which operations were carried out; D) To review effectiveness in achieving program results.
Augmentation.  An authorized increase to a previously authorized appropriation or allocation.  This increase can be authorized by Budget Act provisional language, control sections, or other legislation.  Usually a Budget Revision or an Executive Order is processed to implement the increase.

Availability Period.  The time period during which an appropriation may be encumbered (i.e., committed for expenditure), usually specified by the law creating the appropriation.  If no specific time is provided in financial legislation, the period of availability automatically becomes three years.  Unless otherwise provided, Budget Act appropriations are available for one year.  However, based on project phase, capital outlay projects may have up to three years to encumber.  An appropriation with the term “without regard to fiscal year” has an unlimited period of availability and may be encumbered at any time until the funding is exhausted.  (See also “Encumbrances”)

Balance Sheet.  A statement which discloses the assets, liabilities, reserves, and equities of a fund or governmental unit at a specified date, properly classified to exhibit financial position of the fund or unit at that date.

Baseline Budget.  At CSU, Chico, a ‘Baseline Budget’ is the amount of University Operating Fund budget that is the permanent funding base for a Division or a Line Item.  Since we budget incrementally, baseline budgets can be adjusted at the beginning of the budget year for program or funding changes, and in the middle of the budget year for items such as salary increase actions.  The baseline excludes any one-time funds made available to the organizational unit or line item (i.e., prior year carry forward or fiscal year funding such as an allocation from the University Reserve).
Budget.  A plan of operation expressed in terms of financial or other resource requirements for a specified period of time.  At CSU, Chico, we have annual operating budgets, and make incremental budget changes at the Division level.  We also decentralize the budget management responsibilities.

Beginning Budget.  This is the baseline budget from the prior year plus any baseline changes that are part of the initial budget.  Includes permanent changes and allocations only; does not include any one-time funds.

Decentralized Budgeting.  Management of allocated resources is delegated along organizational lines from the President to the Provost/Vice Presidents, to Colleges/Program Center managers and to Departments.

Incremental Budgeting.  Assumes a ‘permanent base’ will remain the same from year to year unless funds are added to or taken away from the base as part of the campus budget process.  Campus-wide budget allocations are made to the Division level [i.e., to the Provost, Vice Presidents, and University-wide Expense lines (Designated Line Items, Mandatory Cost Line Items, etc.)], which in turn allocate budgets to Colleges/Program Centers, which in turn allocate budgets to Departments.

Year End Budget.  University Operating Fund baseline budget plus any permanent (baseline) or one-time University Operating Fund changes that occurred throughout the year (increases and decreases).  The Year-End Budget includes one-time carry forward funds from the prior year.
Budget Bill and Budget Act.  In California State government, the Budget Bill is prepared by the State Department of Finance and is submitted to the Legislature in January accompanying the Governor's Budget.  The Budget Bill is the Governor's proposal for spending authorization for the subsequent fiscal year for on-going programs authorized by the Legislature.  The State Constitution requires the Legislature to pass the Budget Bill and send it to the Governor for signature by June 15.  After signature by the Governor, the Budget Bill becomes the Budget Act.

Budget Line Item.  Specific funding line in a budget that is identified separately.  Often used in conjunction with a category referred to as ‘University-wide Expenses’ or ‘Centrally-managed Expenses’ or ‘Mandatory Expenses’ such as ‘Benefits Costs’, ‘Insurance’ or ‘Utilities’.
Budgetary Accounts.  Those accounts which reflect budgetary operations and condition, such as estimated revenues, appropriations, and encumbrances, as distinguished from proprietary accounts.
Capital Outlay.  In California state government, the term capital outlay includes purchase of land and related costs, construction projects and related costs, and equipment related to a construction project. Construction projects include new construction, alteration, and extension or betterment of existing structures. Capital outlays are classified as either major projects or minor projects. Each state department or agency must submit to the state department of finance, by February 1 of each fiscal year, a five-year plan for capital outlay. 

Capital Outlay - Group 1 and Group 2 Equipment.  In California state government, all equipment related to a capital outlay projects are classified as a major capital outlay. Equipment, when used in connection with a capital outlay project, shall include group 1 and group 2 equipment. Group 1 equipment is defined as installed (permanently attached to the facility) and shall be budgeted as part of the construction phase. Group 2 is defined as moveable equipment and shall be budgeted as a separate phase. 

Capital Outlay - Major Projects.  In California state government, these are construction projects for new construction, alteration, extension or betterment of existing structure, estimated to cost in excess of $400,000. The purchase of equipment related to a specific construction project, irrespective of amount, is classified as major capital outlay. The purchase of land (including related cost such as condemnation and court costs, legal fees, and title reports, etc.), irrespective of amount, is classified as major capital outlay. 

Capital Outlay - Minor Projects.  In California state government, these are construction projects for new construction, alteration, extension or betterment of existing structure, estimated to cost $400,000 or less.
Carry Over Funding.  Sometimes referred to as “rollover” funds.  Balances available at the end of one fiscal year that can be carried forward into the next fiscal year and are in addition to the next fiscal years budget allocation.

Cash Management Operations (CMO).  Department at the Chancellor's Office responsible for oversight of system wide cash management activities including cash planning, forecasting, transfers to/from investments, and interagency transfers.

Cash Posting Order (CPO).  Transaction notice initiated by the Cash Management Operations office to transfer cash balances between or within CSU banking institutions and SWIFT agency accounts.

Central Payroll Activity (CPA).  Monthly PFA to fund 0948 payroll activity.

Chargeback.  An expenditure made for or on behalf of another governmental unit, fund, or department which will subsequently be recovered in cash or its equivalent.
Claim Schedule.  A request from a state agency to the State Controller’s Office to disburse payment from an appropriation or account for a lawful state obligation.  The claim schedule identifies the appropriation or account to be charged, the payee, the amount to be paid, and an affidavit attesting to the validity of the request.

Commercial Paper (CP).  The Commercial Paper program is a short-term financing vehicle used to finance System wide Revenue Bonds (SRB) projects during the construction period to lower cost of borrowing.

Common Management System (CMS) A system to standardize CSU System-wide reporting among all 23 campuses and the Chancellor’s office.  It is a web-based database that supports administrative functions with a shared, common suite of PeopleSoft applications software, enabling the CSU to perform administrative functions with a common set of administrative “best practices” approaches.

Continuing Appropriation.  An appropriation which, once established, is automatically renewed without further legislative action, period after period, until altered or revoked.

Cost Accounting.  That method of accounting which provides for the assembling and recording of all the elements of cost incurred to accomplish a purpose, to carry on an activity or operation, or to complete a unit of work or a specific job.

Cost Center.  A grouping of operating costs having some common characteristics for  financial reporting and responsibility.

Cost-of-Living Adjustment (COLA).  Increases provided in state-funded programs that include periodic adjustments predetermined in state law (statutory, such as K-12 education apportionments), or established at optional levels (discretionary) by the Administration and the Legislature each year through the budget process.

Debt Service.  The amount of money required to pay interest on outstanding bonds and the principal of maturing bonds.
Deficit. (1) The excess of liabilities and reserved equity of a fund over its assets.  (2) The excess of expenditures over revenues during an accounting period; or, in the case of Enterprise and Internal Service Funds, the excess of expense over income during an accounting period.

Department of Finance (DOF).  The executive control agency of state government responsible for preparing the annual State budget and advising the Governor on all fiscally related issues.

Designated.  Assets, or equity, set aside by action of the governing board are designated; as distinguished from assets or equity set aside in conformity with requirements of donors, grantors, creditors, or other external source, which are properly referred to as restricted.

Disbursements.  Payments in cash.

Encumbrance.  The commitment of part or all of an appropriation by a governmental unit for goods and services not yet received.  These commitments are expressed by such documents as purchase orders and contracts, and cease to be encumbrances when they are paid or otherwise canceled.  In the CSU, the term “open commitments” is used as the equivalent to encumbrances.
Executive Order (EO).  A policy statement issued by the Chancellor that governs activity at the campuses.
Expenditures.  Where accounts are kept on a cash basis, this term is an outlay of cash or cash equivalent for goods or services or in settlement of an obligation. In an accrual or modified accrual basis, this represents the amount of an appropriation used for goods and services ordered, whether paid or unpaid.  In governmental accounting, expenditures measure the using up of appropriated resources.
Fee Waiver.  Programs authorized by the CSU Trustees or the State of California to excuse identified students from paying all or part of registration fees due to the University.  Examples of fee waivers include:  employee fee waivers, 60+ fee waivers, veterans fee waivers, etc.
Fees - Student Fees.  Student fees are governed by CSU Trustee Policy (Executive Order 740).  Trustees set the State University Fee and the Non-Resident Tuition Fee, and delegate to the campus the authority to propose and establish other mandatory and non-mandatory student fees.  Such fees include miscellaneous course fees, student body fees (ASI), and fees for student union, parking, instructionally related activities, recreation, continuing education, health services, transcripts and the like.  Mandatory fees are collected at time of registration from all enrolled students who do not have a fee waiver.  Non-mandatory (user) fees are collected from students who use the service provided.  Revenues from the State University Fee, Non-Resident Tuition and some miscellaneous fees are included in the campus budget under “Sources of Funds”.  The use of other student fees are designated at the time they are established (student body fee, university union, parking, housing, etc.).  http://www.csuchico.edu/sfin/reg_fees.shtml
Financial Aid Set Aside. One-third of marginal cost fee revenue from enrollment growth is set aside for student financial aid.  The CSU uses this revenue to increase the pool of funds available for its State University Grant (SUG) program.  In addition, one-third of the total projected revenue from increases in State University Fee rates will be set aside to address the needs of the CSU students with financial need.  The 33 percent set-aside of fee revenue from enrollment growth and fee rate increases will be sufficient to accommodate the fee increases encountered by those CSU students who least can afford the cost of attending college.

Financial Information Record Management System (FIRMS).  This system is used to transmit a variety of financial information from CSU campuses to the Chancellor’s Office.  Quarterly accounting reports, annual budget data, federal Integrated Postsecondary Education Data System data, and auxiliary accounting data are transmitted via FIRMS.

Financial Standards Advisory Committee (FSAC).  This CSU-representative group establishes the rules, standards, and financial accounting and reporting models for all campuses and related entities within the CSU system.

Firms Codes.  The annual expenditure budget allocation is based on allocating expenditures by functional programs, such as instruction, research, public service, academic support, student services, institutional support, operations and maintenance of plant and scholarship & fellowship.  Within each of these programs are sub-programs, for example within instruction is general academic instruction, community education, and Instructional Information Technology.  The FIRMS codes are used to indicate the functional classifications used within the higher education environment.

Fiscal Year (FY).  A 12-month accounting period during which obligations are incurred, encumbrances are made, and appropriations are expended. In California State government, the fiscal year runs from July 1 through the following June 30.
FTES – Full-time Equivalent Students.  This is a calculation taking the total units enrolled per semester and dividing it by 15 units for undergraduate students or 12 units for graduate students.  Prior to 2006/07, the FTES calculation for all students was based on 15 units.  The 2006/07 change in the calculation is referred to as ‘rebenched’ FTES.  Although the FTES calculation was rebenched at the start of 2006/07, no additional funds were allocated to the CSU or to the campuses for rebenched FTES generated prior to the 2006/07 enrollment growth.
FTES - Budgeted FTES.  The number of FTES to be served by the campus for that academic and fiscal year.  The campus is allocated additional State General Fund appropriation dollars for each additional Budgeted FTES.  Effective with the 2006/07 academic and fiscal year, only resident FTES count toward meeting the Budgeted FTES target.  This was imposed by the State Department of Finance so that General Fund appropriations were not allocated to cover the instructional cost for non-resident students.  Non-resident students pay a per-unit non-resident tuition fee in addition to the other mandatory registration fees paid by resident students.  Currently the non-resident tuition fee is $339/unit.

FUND.  A fiscal and accounting entity with a self-balancing set of accounts recording cash and other financial resources, together with all related liabilities, and residual equities or balances, and changes therein, which are segregated for the purpose of carrying on specific activities or attaining certain objectives in accordance with special regulations, restrictions, or limitations.

SCO/State Fund – in California State Government, a fund is a legal entity that provides for the segregation of monies or other resources in the State Treasury for specific activities or obligations in accordance with specific restrictions or limitations.  A separate set of accounts must be maintained for each fund to show its assets, liabilities, reserves, and surplus (fund balance), as well as its income and expenditures.

CSU Fund – the assets of a fund placed into separate accounts to provide for limitations on specified fund income or expenditures as designated by the CSU. Campus/Local/PeopleSoft Funds – a separate set of accounts maintained to show assets, liabilities, reserves, surplus (fund balance), as well as income and expenditures for reporting purposes as needed by campus.  (see Funds Definitions)
Fund Balance. The difference between assets and liabilities reported in a governmental fund that is available for appropriation.
Fund Balance Clearing (FBC). FIRMS Object 305022: An account in the Equity account group used to record each agency's balance in a State (SCO) fund maintained at the CO.  This account is excluded for the purpose of calculating the current Retained Earnings balance in non-governmental funds.

Fund Equity. The excess of fund assets and resources over fund liabilities. A portion of the equity of governmental fund may be reserved or designated; the remainder is referred to as fund balance.

General Fund (GF).  The predominant fund for financing state government programs, used to account for revenues which are not specifically designated to be accounted for in any other fund.  The primary sources of revenue for the General Fund are the personal income tax, sales tax, and bank and corporation taxes.  The major uses of the General Fund are education (K-12 and higher education), health and human service programs, youth and adult correctional programs, and tax relief.  The fund used to account for the state appropriation received by campus designated for salary, benefits, and portion of state financial aid.
General Ledger (GL).  A book, file, or other device which contains the accounts needed to reflect, in summary and in detail, the financial position and the results of financial operations of the governmental unit.  Note:  In double entry bookkeeping, the debits and credits in the general ledger are equal, and therefore the debit balances equal the credit balances.

Generally Accepted Accounting Principles (GAAP).  The body of accounting rules, methods, and procedures that is sanctioned by the accounting profession, either by convention or by the authoritative literature, as a guide to the preparation of financial statements.

Governmental Accounting.  The composite activity of analyzing, recording, summarizing, reporting, and interpreting the financial transactions of governmental units and agencies.  The term generally is used to refer to accounting for state and local governments, rather than the U.S. federal government.
Governmental Accounting Standards Board (GASB).  The ultimate authoritative accounting and financial reporting standard-setting body for state and local governments.  Established in June 1984, it is made up of seven members from various backgrounds including state and local government, public accounting, academe, and user groups.

Governor’s Budget.  The publication the Governor presents to the Legislature, by January 10 each year.  It contains recommendations and estimates for the state’s financial operations for the budget year.  It also displays the actual revenues and expenditures of the state for the prior fiscal year and updates estimates for the current year revenues and expenditures.  This publication is also produced in a web format known as the Proposed Budget Detail on the Department of Finance website.  (Article IV, § 12; SAM 6120, et seq)
Governor’s Compact.  An agreement between Governor Schwarzenegger and the CSU for fiscal years 2005/06 through 2010/11.  In May 2004, the CSU and the University of California negotiated a compact for higher education to begin the fiscal recovery of the university and establish long-term funding stability to enroll students; restore academic and student services programs; provide for moderate, predictable, and affordable student fees; and make progress on salaries for staff and faculty at the CSU.
Legislative Analyst’s Office (LAO).  A non-partisan organization that provides advice to the Legislature on fiscal and policy matters.  For example, the LAO annually publishes a detailed analysis of the Governor’s Budget and this document becomes the initial basis for legislative hearings on the Budget Bill.  (SAM 7360)

Liabilities.  Debt or other legal obligations arising out of transactions in the past which must be liquidated, renewed, or refunded at some future date.

Marginal Cost.  For each additional student that the CSU enrolls, the state provides funding at a marginal cost rate to support direct instruction, academic support, student services, institutional support needs, and plant operations. The 2005 Budget Act required the Department of Finance (DOF) and the Legislative Analyst’s Office (LAO) to convene a working group with the CSU and the University of California (UC) to review the marginal cost methodology and determine possible modifications.
The legislature approved a marginal cost methodology for enrollment growth in the 2006/07 final budget that contained a hybrid of proposals from the DOF, LAO, CSU, and UC. The methodology approved by the legislature included the current average new hire faculty rate, changed the full-time graduate student unit load from 15 to 12 units per term, and added a Plant Operations component to recognize the cost of maintaining existing space and opening new space to support existing enrollment levels and accommodate enrollment growth.

May Revision.  An annual update to the Governor’s Budget containing a revised estimate of General Fund revenues for the current and ensuing fiscal years, any proposals to adjust expenditures to reflect updated revenue estimates, and all proposed adjustments to Proposition 98, presented by the Department of Finance to the Legislature by May 14 of each year.  (See also “Finance Letter”) (SAM 6130 and GC 13308)

Non-Discretionary.  Resources that are reserved for specific purposes.

Object (Object-of-Expenditure).  As used in expenditure classification, this term applies to the article purchased or the service obtained (as distinguished from the results obtained from expenditures).  Examples are personal services, contractual services, materials, and supplies.  In the CSU, these are commonly referred to as FIRMS object codes, which reflect a summarization of CMS accounts.

One-Time Funds.  Non-recurring funds that are used in the current fiscal year.  These funds are not permanent or on-going.
Operating Expenses (OE).  (1) As used in the accounts of governmental enterprises, the term means those costs which are necessary to the maintenance of the enterprise, the rendering of services, the sale of merchandise, the production and disposition of commodities produced, and the collection of enterprise revenues.  (2) The term is also sometimes used to describe expenses for general governmental purposes.

Overhead/Indirect costs.  Those elements of cost necessary in the production of an article or the performance of a service which are of such a nature that the amount applicable to the product or service cannot be determined accurately or readily.  Usually they relate to those objects of expenditures which do not become an integral part of the finished produce or service, such as rent, heat, light, supplies, management, supervision, etc.
Plan of Financial Adjustment (PFA).  Allows agency to pay out of one appropriation and then identify costs properly belonging to other appropriations.  The State Controller transfers these expenditures from the originally charged appropriation to the alternately charged appropriation upon request by the campus or CO.
President’s Cabinet.  This group discusses and recommends policy initiatives and changes, future directions and priorities for the campus and provides leadership in implementation of University’s priorities.  It also acts as the planning council and reviews planning benchmarks.  Members include the President, Vice Presidents, Chair of the Academic Senate, and Executive Assistant to the President.

Prior Year (PY).  Refers to accounting periods that have occurred in the past year(s).

Program.  Group of activities, operations or organizational units directed to attaining specific purposes or objectives.

Proprietary Accounts.  Those accounts which show actual financial position and operations, such as actual assets, liabilities, reserves, fund balances, revenues, and expenditures, as distinguished from budgetary accounts.
Pro Rata.  The amount of state administrative, General Fund costs (e.g., amounts expended by central service departments such as the State Treasurer’s Office, State Personnel Board, State Controller’s Office, and Department Finance for the general administration of state government) chargeable to and recovered from special funds (other than the General Fund and federal funds) as determined by the Department of Finance.  (GC 11270-11277, 13332.03; 22828.5; SAM 8753, 8754)

Reappropriation.  In California State Government, a reappropriation is an extension of the availability of an appropriation for expenditure beyond its set termination date and/or for a new purpose.  Reappropriations are usually authorized by the State Legislature for one year extensions at a time.

Receipts.  Describes an increase in the assets of a fund including revenues as well as transfers from other funds, federal receipts and fund reimbursements.

Recharges.  An expenditure made for or on behalf of another governmental unit, fund, or department which will subsequently be recovered in cash or its equivalent.  At CSU, Chico the term "chargebacks" is used synonymously with recharges.

Reimbursement.  Cash or other assets received as a repayment of the cost of work or services performed or of other expenditures made for or on behalf of another governmental unit or department.
Remittance Advice (RA).  Notification to the State Treasurer and State Controller of cash, checks, or electronic deposits to the State Treasurer (TC-30 or TC-47)

Reserve.  An account that records a portion of the fund equity that must be segregated for some future use and is, therefore, not available for further appropriation or expenditure.
Reserve for Campus/Department Commitments (RFC).  FIRMS Object 304016: This is a "memo entry" in the equity account group that identifies the portion of retained earnings that will be used for campus or departmental commitments.

Reserve for Encumbrance (RFE).  FIRMS Object 304018: (Encumbrances are commitments for expenditure from purchase orders, contracts, and other obligations for specified funds/accounts that will be expended within the next fiscal year.)  The RFE is a "memo entry" in the equity account group to record the balance of documented financial commitments for the fund's current equity balance.

Reserve for Operations (RFO).  FIRMS Object 304015: This is a "memo entry" in the equity account group that identifies the portion of retained earnings that will be used for support operations within the next fiscal year.

Resources.  Financial resources that are or will become available for spending.  These may include cash and resources ordinarily expected to be converted to cash (e.g., receivables, investments), as well as transfers from other funds, federal receipts and fund reimbursements. 

Revenue.  The addition to cash or other current assets of governmental funds (receipts) which do not increase any liability or reserve and do not represent the recovery of an expenditure, i.e., reimbursements. Generally, revenue is derived from taxes, licenses and fees or investment earnings.
Revenue Management Program (RMP).  Term used to describe the implementation of business practices related to the transition of managing student fee revenues in the CSU Trust Fund.
Reversion.  The return of the unused portion of an appropriation to the fund from which the appropriation was made. In California state government, the undisbursed portion of an appropriation reverts two years after the last day of availability (normally June 30) for encumbrance. The budget act often provides for the reversion of unused portions of appropriations when such reversion is to be made prior to the statutory limit.
Salaries.  Permanent and temporary earnings.

Service Fees.  Fees or charges required of persons who use the services.  Examples of the types of service fees are graduation and diploma fees, and miscellaneous course fees.

Staff Benefits.  In California state government, staff benefits represents the state (employer) costs of contributions for employees' retirement, OASDI, health and welfare benefits, worker's compensation, unemployment insurance, industrial disability leave benefits, and non-industrial disability leave benefits.
State Controller’s Office (SCO).  Chief Financial Officer for the state and acts as a control agency for disbursement and reconciliation of State funds and appropriations.

State Treasurer’s Office (STO).  The state office is responsible for cash management, investment, and finance of State’s resources.
Statute.  A written law enacted by the Legislature and signed by the Governor (or a vetoed bill overridden by two-thirds vote of both houses), usually referred to by its chapter number and the year in which it is enacted.  Statutes that modify a State Code are “codified” into the respective Code (e.g. Government Code, Health & Safety Code)

Structural Deficit.  When on-going commitments defined as baseline allocations are greater than renewable resources defined as State Appropriations plus budgeted student fees.
Surplus Money Investment Fund (SMIF).  The primary investment vehicle for cash balances in State operating funds.  It is managed by the State Treasurer and provides low risk, short-term earnings on funds invested.
System Wide Allocation Transfer (SWAT).  Supplemental budget allocation of cash from System wide resources to campuses; normally funded by a CPO.

System Wide Financial Operations (SFO).  A department with the Business and Finance division of the CO that handles system wide accounting activities (ex. SRB, Lottery, Capital Projects, etc.)
System Wide Investment Fund – Trust (SWIFT).  Internal service fund managed by the CMO to record and maintain investment account activity for all CSU agency cash and cash equivalents.

System Wide Revenue Bond (SRB).  New (2002) long-term debt management program designed to reduce costs overall and maximize capacity limits.  Uses a broad, multi-source pledge for all bonds, including auxiliary enterprise and auxiliary organization capital projects.

Trial Balance.  A worksheet showing the balances in each fund; used to prove the equality of debits and credits.
Uniform Codes Manual (UCM).  A document maintained by the Department of Finance which sets standards for codes and various other information used in state fiscal reporting systems.  These codes identify, for example, organizations, programs, funds, receipts, line items, and objects of expenditure.

Warrant.  An order drawn by the legislative body or an officer of a governmental unit upon its treasurer, directing the latter to pay a specified amount to the person named or to the bearer.  It may be payable upon demand, in which case it usually circulates the same as a bank check; or it may be payable only out of certain revenues when and if received, in which case it does not circulate as freely.

Wells Fargo Bank (WFB).  Commercial bank providing depository and disbursement services for CSU agencies.
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